The Coming Civilization
mankind as a whole, it is very beneficial for certain
producers and financiers. An industry which has
secured the home market under the shelter of a
protective tariff is not like to be induced to abandon
its advantages for the good of humanity. Capitalism
is a competitive system, and profits have to be
thought of first.
The only way in which the free market could
conceivably be restored is if economic nationalism
led to another world war and thence to world
bankruptcy; in other words, if the situation became
so desperate that the nations were forced to realize
the folly of their present methods, the free market
might be reopened. But, if this happened, it would
be a treatment so drastic that it might easily kill
the patient instead of curing him. A depression so
acute that it drove the nations freely to buy and
sell from each other once more would mean that
there was not much left to buy and sell. Recovery
would come so slowly that civilization might dis-
appear meanwhile. Hunger, riots, revolution are
not exactly helpful for a return of world pros-
perity.
It is worth while noticing, moreover, what this
policy would involve, even if it were practical. It
would mean the breaking up of the big trusts and
monopolies within the State, for as we have seen
it is the disappearance of free competition within
the State which leads to nationalism and the closing
of the world market. A return to free, tariffless,